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Anncrure D

FOR}I 3

(See Regulation 3)

CHARTERED ACCOUNTANT'S CERTIFICATE (On Letter Head)

(To be submitted at the time ol Regisl.ration of Project and for withdrawal of Money from f)esignated Account)

Date

l'o.

The (Name & Address of Promoter),

Subject : Certiticate of F-inancial Progress of Work of <Proiect Name> having MahaREttA Registration Number
Only Applicable after project Registration) being developed by P mo er's Name

Sir.

This ccrtificate is being issued tirr RERA cr>mpJiance for the <Proiect Name> having MahaRERA Registration
Nurnbcr ( Only Applicable a1ler project Registration) being developed by (Promoter's

N3lqd and is based on the reoords and docufrents produccd befbre rnc and explanations provided to rnc by the
managcment of the Company.

Tablc A - Estimated Cost of thc Project (at the timc of Registration of Project)

Sr. No.

(l)

Particulars

(2)

Estimated Cost
(At the tilne of
Registration of

Project)
(3)

I Land Cost
(a) Value 01' thc land as ascertained from thc Annual

Statcment ol Rates (ASR).
(b) Estimated Amount of Prcnriurn payable to obtain

development rights. FSI. additional FSI, fungible area,
and any other incentive/concession in deticiency under
DCR from Local Authority or State GovernmenruT
Administration or any Statutory Authority.

(c) Estimated Acquisition cost of 'l'DR (ifany).
(d) Estinratcd Amounts Payahlc to Statc Govcnrment{JT

Administration or cornpetcnt authority ,Jr any othcr
statulory aulhority of thc Statc or Central Govemmcnt,
towards stamp duty, translcr charges. rcgistration lecs
etci and'

(e) Lstimated Land Plemium payahle as per anr:ual
statemcnr of rdtcs (ASR) for rcdcvelopmcnt of land
owncd by public authorities.

(D Undcr Rchabilitation schcmc :

i. Estimated constmction cost of lehab building
including site development and infrastructure
for the same as oertified by Engiueer.

t.
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(t) (2) (3)

ii. Estimatcd Cost towards clearance of land of all
or any encumbrances including cost of rqnloval
of legal/illegal occupants, cost for providing
lcmporary Lransit accomnrodation or rent in licu
of Transit Accon'tmodation. ovcrhcad cost,
amounts payable to slum dwcllcrs. tenants,
al:artnc nwnprs nr apprrtJtrietP atrrhnrity or
govcmrncnt or conccssionairc which arc not
refundablc and so on.

iii. trstimated Cost of ASR linled premium, tecs,
chargcs artd security dcposits ot maitttcnancc
deposit, or any amount ['hatsoevcr payable to
any authorities towards and in project of
rehabilitation.

iv. Any other cost including interest estimated on
the borrowing donc spccifically tbr constructiol'1

of rehabilitation componeDt
Sub - Total of Land Cost:
Development Cost/Cost of Construction of Building

(a) Estimatcd Cost ofConstruction as certificd by Enginecr
(b) Cost incurred on additional items not inoluded in

estimated cost (As per engineer certificate)

(c) Estinrated Expenditure for der.elopmert of entire project
cxcluding cost of construction as pcr (i) above, i.c.
salaries, consultants fecs, site ovcrhcads, dcvclopmcnt
works, cost of scn,iccs (iucluding watct, clectriciry.
sewerage, drainage. layr:ut roads etc.). absorbed cost
(attributable to this project) of machineries and

equipment including its hire and maintenance costs,

consumables etc.
(d) Estimated Taxes, cess, fees, charges. premiums, interest

etc. payablc to any Statutory Authority.
(e) Interest payable to finaDcial instihrtiorrs. scheduled

banks, non-banking financial institution (NBFC) or
money lenders on construction funding or nroney
borrowed for corstruction.

Sub-total of Development Cost :

lt

Total Cost of the Project (Estimatcd)

+Pass through chargcs or indirect taxcs not includcd in estimatcd cost ol projcct

** Estirnated cost shallbe revised through corectiol application.
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Tsble B - Actual Cosl Incurrcd on the Project (as on Date of Certificate)

S.No Particulars Amount (Rs.)

lncuncd

(l) \z) (3)

I f,and Cost

(a) Valuc of thc land as asccrtaincd lronl lhc Annual Slatcmenl of
Ratcs (ASR).

(b) lncuncd Iixpcnditurc on Prcmiums to obtain developntent riglrts,
I"SI, additional FSl, fungible area, and any other incentive,'

conccssion in deticiency under DCR from Local Authoriry or
Slalc Govemmcnt/LlT Administralion or any Statutory
Authority.

(c) Incurred Expenditure for Acquisition ofTDR (ilany).
(d) -{mounls paid to State Govcrnment/'Ul- Adminisration or

competent authority or any other statutory authority of the Statc

or Central Govcrnmcnt. towards stamp dury, transfcr charges,
rcgistra(ion fees etc; and

(c) Land Prcmiunr paid f<rr rcdcvclopment of land owncd by public

authoritics.

(t) Undcr Rehabilitation schcmc:

i. lncutred Expendirure tbr construction of rchabilitation
building. Minirnurn of (a) or (b) to bc considcred

(a) Cost lrlcurred tbr construction ofrehab building
including sitc dcvclopr:rcnt and infrastructure
for thc samc as certified by Engincer.

(b) Incurred Expenditure lor constnrction of rehab

building as per the books of accounts as vcrified
by thc CA.

ii. Incurrcd Lxpcnditut'c towarrls clearattcc of land ofall or
any encumbrauces ilcluding cost of removal of legal/
illcgal occupants, cost for providing temporary transit
accommodation or rent in lieu of Transit
Accommodation, overhead cost, amounts paid to slum
dwelleIs. tenants, aPanment owners or apPropriatc
authority or govcmment clr concessionaire which are

not rcfundablc and so on.

iri. Incuned Expendtture toward ASR linked premium,
fccs. charges and security deposits or maintenance
deposit. or any amount whatsoever paid to any

authorities towards artd in project of rehabilitation-

tv Any other cost including tnterest incurred on

bonowing donc spccifically lor construction
rchabi litation conrponcnt.

the
ol

Sub - Total of [.and Cost



(l) (2) (l)

2 Development Cost / Cost of Constrllclion

(i) Expenditure 1br construction. Mininrum of(a) and (b) to bc

considercd

(a) Construction cost incurred including sitc
dcveloprucnt and inliastructure fbr thc sanle as

cerrilied hy Fngrneer

(b) Actual Cost of constnrction incurred as Per the

books ofaccounts as verified by the CA,

(ii) Cost incurred on additional items not included in estimated

cosl (As per engineer certificate)

(iir)lncuned Experrdimre for development of entire project
cxcluding cost of construction as pcr (i) abovc, i.c ' salarics,

consultants fees. sirc ovelhcads, dcvcloprncnt works, cost of
scwices (including water. elcctlicity. scxeragc, drainagc
layout roads €tc.), absorbed cost (attributable to this project)
of Lnachineries and equipmenr including irs hire and

nraintenance costs, consumables etc. All costs incurred ro
cotnplete the construction of the entire phase of the project
registcred.

(iv) Incuned Expendirure towards -l-axes, cess, f'ees. charges.

premiums, inlerest etc. to any Statutory Authority.

(v) Incuned Expenditure towards Intercst to Financial
institutions, scheduled banks, non-banking financial
institution (NBFC) oL money lenders on construction
funding ol nroney borrowed lor construction.

Sub-total of Development Cost

3 'I otal Cost of the Project (Actual incurred as on dalc of certificatc)

4 Proportion olthe Cost incurred on Land Cost and Construction

Cost to the'fotal Esrimated Cost(Table A).

5 Amt.runt which can be withdrawn fronr the Designated Account

6 Less: Amount withdrawn till date of this certifica(e fronr thc

Designated Account

7 Nct Amount u'hich can be withdrau n fi'ont the Dcsignatcd Bank

Account under this certificate
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iPass tlrrough charges or indirect taxcs not included in incuncd cost ofthe projcct
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Table C

Statement for calculation of Receivables from the Srlcs of the Real tlstate Project

Sold lnvcntory

S. No.

(l)

Flat No.

(2)

Carpet Ar€a
(in.sq.mtrs)

(3)

Unit Consideraiion as p€r
AgreemenULetter of

All(rlrlrclla*
(4)

Received
Amouna*

(s)

Balallcc
Receivables

(6)

I
2

3
4

Totrl
+Unit colsideration as pcr agreement/letter of allohnent alld amoullt received does not inclu de pass through

chargcs and indircct taxcs

Unsold Inventory

S.No

(l)

l'lat No.

(2)

Carpet Area
(in.sq.mtrs)

(3)

Unit Consideration as per Ready
Reckoner Ratc

(4)

I
.,

3

4
Total

Table D

Comparison betrveen Balance Cosl and Reccivables

S.l{o.
(l)

Particulars
(2)

Amount
(3)

I Flstimated tsalance Cost to Complete the Real Estatc Project
(DilTerence of'fotal Estimated Project cost less Cost incurred)

2 Balance amount of receivables tiom sold apanments as per Table C

of rhis cerlificate (as certihed by Chanered Accountant as veritied
fiorn the records and books ofAccounts)

3 (i) Ralancc Unsold area (to be certificd by Managcment and to be

vcliticd by CA from the records arrd books of accounts),
(ii) Estimated amount of sales procecds in respecr of unsold

apartnrents (calculated as per ASR multipticd to unsold area as on the

datc ofccrtificatc, to bc calculatcd and ccrtificd by CA)
as pcr Table C to this certificatc

4 Ilstimated rcceivables ofongoing projcct. ISt'm of2 + 3(ii))]
5 (To Be Filled for Ongoing Projects only)

Arnouut to be deposited in Designated Accoult - 70% or 100%

IF 4 is greater than I, then 70% ofthe balancc rcccivablcs oftrngoing
projcct rvill be deposited in designatcd AccoLrnt

ll:4 is lesser than t, then 100o.; ofthc halance rcccivablcs ofongoing
project will be deposited h designated Accor.rtt
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Tablc E

D€signatcd Bank.A.ccorrnt Dctails

S.No. Particulars Dcsignatcd Bank Arc0unt Details

Actuel Amount till Dete (F'rom starl
ofbark account to till datc)

I Opcning Balancc

2 Deposits

l Withdrawals

4 Closing Balance

I hbrcby certily that required proportion of rnouey, as specified in the act, collcctcd fr-om allottecs of the

project unit as indicaled in Table C-'has been depositcd in Dcsignated RERA Bank nccotrnt.

I hereby certify that (Name of Prornoter) has utilized thc requiled prcportion of tnoncy, as specified in thc

act, collected fi'onr allottees for this project only for land and constftlcliorl ofthis projcct.

Tablc F

Mcans of l'inanc€

S.No. Particulars Estimated*
(At time of

Registration)
(ln Rs.)

(proposed and
indicativel

Proposed /
Estimatcd

(As on thc date
ol'the

cerlificate)
(ln Rs.)

Actual
(As ()n the date
of certificate)

(In Rs.)

I Owrr .l"unds

2 Total Borro\ved Funds (Sccurctl)
- Drawdown availcd till datc

3 Total Bonorve'd Frrnds (Unsccurcd)
- Drau,down availcd till datc

4 Customer Retreipts used tbr Project
5 Total Funds tbr Project
6 Total Estimated Cost ( As pcr Table A)

qFT qR-6-\i1- Y 3T



\. q€rrrg vrrgi rFrqlr q{TrnruT tflrr qrr-tr, ffim rr, ?o?t/ds t, yr*' cqui

Tablc G

Any Commcn ts/Obs€rvations of CA

Yours FaithlullY,

Signaturc of Chsrtered Accountant

(UIr1N,...,......,. and N{embcrship Number,....,.......)

Name...............

Agrccd and acceptcd by

Signarure of Promoter

Namc:

Datc:

I
2
3

4


